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PRECISION ENGINEERING 
 

MARKET CONDITIONS SURVEY: RESULTS 
 

Q2 2017 
  

6 July 2017 - The general election result and uncertainty over the nature of the UK’s Brexit 
negotiations have dampened optimism over sales growth, according to Columbia Metals’ Q2 2017 
survey of market conditions in the sector. The survey also reveals that precision engineers are less 
positive about increases in investment and staffing levels during the next year. 
 
“Political uncertainty is weighing on the minds of the UK’s precision engineers,” says David 
Stephenson, Managing Director of Columbia Metals. “Expectations of higher sales and investment 
levels have reversed after several quarters of growing optimism. This is driven by the recent 
election result, which has clouded the picture on the nature of this country’s Brexit deal. Precision 
engineers are increasingly expectant that the manufacturing sector will hold back on investment 
until the situation becomes clearer.” 
 
Columbia Metals’ survey shows that expectation of sales growth and rising investment levels in the 
next 12 months have fallen from their peak in the previous quarter. At the same time, the 
proportion of respondents anticipating rising competition is at its lowest level since Columbia 
Metals began its market conditions surveys in Q3 2015. 
 
The full results of the survey, and comments by participants, are shown overleaf. 
 
About Columbia Metals 
Columbia Metals (www.columbiametals.com) is a leading stockholder of copper and nickel alloys, 
stainless steel and titanium, supplying precision manufacturers in a wide range of industries. The 
company stocks almost 100 alloy grades in round bar, hexagon, sheet, plate, tube and square and 
offers immediate delivery worldwide from its three warehouses in the UK. 
 
About this survey 
Columbia Metals contacted precision engineering companies in June 2017 with its survey on 
current market conditions in the sector. Participants in the survey were principally precision 
engineering machinists in the oil & gas, defence, aerospace and nuclear industries. 
 
Contact 
David Stephenson 
Managing Director 
020 7732 1022 
 
sales@columbiametals.co.uk 

 
 
 

http://www.columbiametals.com/
mailto:sales@columbiametals.co.uk
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    Participants’ Comments 
 

 “Whilst there is no doubt that the recent election destabilised things slightly the market is 
the busiest that it has been for a decade (ever since the Brexit vote really). If the MSM and 
Remain MPs paid as much attention to positive news as they do clinging desperately to the 
doom and gloom they portray whilst talking of leaving the EU then matters would be even 
better. Almost everyone we deal with has spoken of increased order books and increases 
in staffing levels with many including ourselves. Negative talk breeds negative action, 
positivity is what is required and a clean Brexit, out of the single market and customs union. 
32 countries are lined up to sign FTAs of which 6 are in the top ten in terms of GDP. It was 
about time that manufacturing in the UK was allowed to flourish once again (like the 
financial sector has at large) and not ground into the dust again as it has been under the 
protectionist influence of the EU. Let’s get on with Brexit and make a success of this, 
onwards and upwards.” 
 

 “The UK should go all out for the fastest Brexit possible. It could all be done within 6 
months, by opting for WTO trade rules and rejection of European Court authority. The EU 
will drag the negotiations out, causing damage to UK exporters. The world is our oyster and 
we are its pearl. The global trading community is desperate for the UK to return to its 
rightful position as the leader of free enterprise and ‘you do not require a trade deal to 
trade!’” 
 

 “Things are currently distinctly unsettled due to the current political state. People both 
corporate and personal are keeping their purse strings tight. The lack of confidence and 
proper Churchillian leadership at the top is causing a malaise we can well do without.” 
 

 “It is noticeable that customers are not spending as freely. They are worried about Brexit, 
rising costs and falling wages.” 
 

 “[We are] looking forward to bigger, better things. Democracy is returning and coming alive 
again!!! No more socialist ideologies… ‘of the people, by the people, for the people’. The 
government has no place in making the decisions of the general population.” 
 

 “The market seems fairly stable at the moment but I am convinced that exiting the EU is 
going to give the country a long period of decline.” 
 

 “The oil and gas market is still depressed, which is caused by the low oil price and no new 
planned developments. Aberdeen is in danger of losing its identity of a major oil town.” 
 

 “[Conditions are the] worst we have experienced for many years.” 
 

 “[Conditions are] better now than for the last 18 months – 2 years.” 
 

 “The buses we provide parts for are now being scrapped so the demand for parts is 
reducing.” 
 

 “[We are] nervous about the Labour party thinking they have won the election when they 
haven’t.” 
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Participants’ Comments (continued) 

 

 “Things are not looking good out there.” 
 

 “Our sector (oil & gas) is picking up at the moment and we have been busy all year and 
have a full order book.” 
 

 “In manufacturing the current market conditions are what they are. We have to carry on and 
find new business and keep our existing customers. Same rules as normal.” 
 

 “Since the EU referendum the market place has gone quiet and if there is a hard Brexit I 
think it will be even quieter.” 
 

 “I don’t feel the election results have any effect on our industry.” 
 

 “There has been a decrease in orders across all sectors.” 
 

 “[Conditions are] chaotic due to unnecessary, self-inflicted Brexit.” 
 

 “We have no real competitors and have customers all over the world. Orders are being 
declined.” 


